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Independent Auditor's Report

To e inetaive commiting of Kyslam] Park Ciub
Cpinlon

Ye have auditad [he snnvupl finencil siziemenis of Kyslsml Pork Clubsel out on 8 ta 23, which comprise tha blatement of
financ:al positior: pe 43 31 Desimbar 2016, end thp otatamenl af comprabansive Income, aisisnsant of changen in eaully &nd
wishemant of cash fiows for the year tien erded, and noies. 1o 1ba annual finsncial siademenie. inciading m Suirimery of
significant secpunting palicias.

In aut zglron, the annwkl Shansial statemonts prosenl fa'vly, kn all materipl respople, She financial positicn of Kymlemi Park
Club s 2% 31 December 2019 aad lls financal pedormance: dg £ash Tiows Tor th year them grddd in deeoroenoe wih
Inematanal Financla: Rapovtng Standand for Sniall 2hd Metym-gizad Entitmn g i requiremers of the stganiseson
govemad by & consitiudisa amd nen predi erganisation

Basle for ppiion

We concucted pur audil in apeondares wih intlgmatanal Staasnds on Auditrg . Gur respongibililes under Ihoss sisndards
&re furihar gasoribec! in the Auditor'y RexpormiiHies for the Audi: of the aririgl finaneln stetements secton of our repor.
We ars Indopendant of the crpenisstisn pavamsy by 2 concitution &nd nan pasit argenissiion w1 FEcSRignsa Wizh tha
snciions 200 end 261 of the indegandent Roguistary Basrd lar Audiors’ Code of Proleasional Condus! kor Regéskened
Aulstara (Revsan Jenupry 2018), parts 1 and 3 of tne ingependent Regidalory Boam Jor Alitors' Case ol Profesaipnal
Gonvuct for Regesiasissd Auotare (Revised Novernber 20¢8) fiogeiher the JREA Codes) and ofhar inkpandsnea
requinsments appliesbie 1o parforming budin of annupt finanoi) stexements inSouth Akica, We have Fullilled aur olher
#hical respenmbides, ps appicable, In-accortance with (ha EREA Cades ard In socordpnce will sthar athice] mguiremends
applanbie b pedacming awdils n South Africa. The IREA Uodes wra conaimient will the coresponding seclions aF he
Imienndigral Ethies Binndecds Bgand for Accauntaria’ Code 67 Eftics for Professionsd Ascaundanis 2ng e Irternicnal
Ethlca Standands Board for Accduniants' international Codm of Eihies far Professionsl Aogouniedis [Inckiting intemationsl
independenes Slanderds) respectively. W bobeva thes thic sk eadence we Mave obisinad & sufficient and appropnate
provide & baele e aur eplnion.

Emphecis of matter

Wi ciraw st=nilar 1o Note 48 10 fhy finarcm| stabsments, wivich deals with subsetueni averis and sperifcally i possibis
effects of 1ha fulure iplicetions of COVID-18 on Kyslaml Park Clue futume prispects, parformnance sad chshiiows.
Mlﬂ&nen;nnihm wlso dyscribid how 1hey plan 1p danl with these 2venis and croumsimnota. Sul apinion & ik motiied In
respet of 14 mabier.

Othar informetion

The axacuine commilthee is resparsile fr the other Rigrmitian., The oder Intrmalisn comprisea U information ncueded
in the debument agd ‘Kyalami Perk Club sriusl financie] shatemenls fo iha vanr anped 31 Depember 2016°, which
includes ihe eniwal financial Meternery e reduinsd by twe arganisation govemad by & consbtobion :ad nid prom
Qrganisalion and the Dulaled Iagbma Stetemant, which wi oblained prior ip 1he dwi= of this reporl. The other infarmatsn
doen nof inclutie The énnua? financie! ctalemenis snd owr swilinre raport inerecn

Ouyr opiniar e (he anuel inances] siaternents dods ND: coves The olhér infonhation and we da nol sxpiees &N BuGH DBNDH
or By form of sssurshoe conclusion FMenenn.

In-cannaction Wt our by of the arsud! Bogncial slatements, our redgéngbly I8 1o rrrd the ofhet infsmaticn snd, in
deing 5o, conidas whelbar ihe ciber Infomiaiion ia matarially inconslehind with the annual nancisl staaens or our
kniyssange ahtaines in 1he sudil, or ofhamnse appesrs Vo be mderialy miasisted. 1F. based 66 b work we have piviammed
wh b obrier aifonmation gblained prist 1 the: 0ot of this suditer's report, we conclude Bat there i) B material misstatement
of 1his other Infarmasian, we an raquited ko repon had Inet W have nothing it saport In live regend,




independent Auditor's Repori

Responsibitiss of ihe exscullve commiies for the Anniel Finzncis] Bistxmantc

The executive commifies ks iaspenaibla for the prepasaiion gnd ipir presantation of tie ennusl inancipl iniements in
secordance wid Iramatons] Fingnciel Repotng 6lendard for Small end bedum-aized Endiins =ad tha nequiments of the
igenisrnan pavareed by & constiutan and Ran prafit arpanisstion, \nd for guch IMemal contm| ks the exsovive oommittes
determwie i Dapuysry la enBbig 1he prepesation of annusl financial siaternents bl are Thea fror malerial missialamant.
wrhethie! dis 0 EVD oF mrrar.

In praparing the annual Francial statempnts, the eawcutive commitiee is responaible jor asseasing the peganisslion
pevathed Dy 5 oonglitaon a4d non profit grganisation sbilly 10 cortinus i & going conoatn. dRCiosing, 29 apphcable,
miters relaled 10 going wontemn and using the poing GONEEM Dues of ocouniing Unwes the saacutive commitie eitfior
inlend ko liqwidshe tha organisation govesed by & conslitulicn kne non profl crgenisation or ke ceaka oparsiions, or heve ne
reallilt gllsmilve byt 1o do a0,

Auditors’ mzpansibiities fior the audid of the Apnusl Fiidncisl Betemenia

Duf objecthas e o chtain reaspnable sssurance aboul whethar the sanugl fingncis! siatements &% &'whols sre free fram
masarial rmiszabaroant. whather due b Mayd or sarpr, s 10 [aauR on wudiiors’ raper tat inudes eur ppirson, Ressonable
saurance In & high levet of assurance, bl is not & guarsnies that on el condutied In pecordence with Inlernaticmsll
Siandards on Auduing will shwhys detect » maierial misslalemerd when it #xista, Misstairmsnts San sigs fom Ermud or amor
ant! are consilenad maberial of, indrvdually or in The se, 1y could resaonatly de crpeoied K UENCY e ethomic
daceiong of ymers ahen on tha basis of ikese snnual hnancial elstaments,

As parl of 34 BUdit in socenisnss whn Intareationsl Standards. on Audiling, Wa ekercise professiens! judgement t-id malresn
professibnd) kzaplicem thrgughout the suds. We slsp’

*  lgentify and s896e% the risks of msienel miggheterngni of tha arnual finencial ataments. whithes due 10 fraud o
SITDT, Basign ond parforn auts procediins reapansive 1o thase rigks, Bnd obiain sullt evwdance thit i siffcint
nd SPPIOPRIL 10 Provide & WA KOr cur apinitd. The risk of nol detecting & maier;] misstabeman re6ubng fram
frowd iy higher than lor one resulting Iror amor, a3 freud May ivotva Gallusion, Sorgery, Intsntionel omiseinns,
misrpranariations, or e overrida of inbemad control.

¢ Dbiam an vmcerstanding of Inernsl cartro! relevant to Mme sudd in oftier 1o Mesigh Autid procedures thit an
appropniale in the Sircemaeisnces, il n for the pupese of expressing 20 &pinon on the efiecivencss of the
erganisslion gevamad by & constihdicn el ron prodi opanislion lamal contrl.

»  Evalugie the Rppiopristenees of ppcoyniing plicia used mrd the reasonablenass af socounding eabmedss mnd
relatenl SacA0RUNEE mace by i @iecidnve commiftes.

s Cpaclude on ihe epproprisiemias AT3Ne Expoube omITEiee uss of the going contarm basis of setouniing 2rd
kitwd on fhe audit widence chéained, whether s nabapal unoarbsinty sxists feleied io evenis or candions thet
iay oast signifitan Soubt on the argatisation govemed by & canatiiution end Bop praft srganisation ablity i
conllvse g B going contam. I wa oonctutie Nl & matenal uncerininty sssin, we are requesd to drew wiondion In
aur auditare rpp 1o e rebried discioaine in the aniusl inancial vislemmls of, if such distltsnres s
denuple. 1o medity cur epnton. Qur conclusstg sle basad on the audi evidence abinmed up 1o e duie of
our Rkdrs Fepor, Mowever, flure every or eonditicay may cauze the a/panissiion goveitssd by & consiliviion
sndi nap profil a7panisalion 4o celdd 15 BONNILS 35 # YO CONTER.

«  Eviuste ihe oversl presenistlon, sirucfurs and conlend of (e anausal hnancis! steaxants, inchudmp the
dsctasurat, 38 whether the annus! financal stataments pepresent the whtedying traasections and evans i &
manner ¥l achievas {eir preserlation.

Wil commiziicate with e execuiive comenilsea reganding, ariong siher matiers, the planived scops: snd Bning of the auwsil
anid aignibicant autit findings, inkiding By skniicant dahciancien in insernal conrol that we idandily durng pur auai.




Independent Auditor's Report
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Hyaloml Park Club
Forrnaety Gouteang Horse Scololy
Annuql Hnancial Stalements 1or he perlod ended 31 December 2019

Executive Commiffee's Responsibifities ond Approval

The membes ¢f the srxecutive commitiee ara requined by the club's constitufion, to rmainttin adeguole
occounfing records and are respensible for 1her eontent and infegrity o1 the onneal finencial statemants
and releted finonciol infornation incheded i hes report, 18 is ther msporsibility 1o ensure #hol the anrwgl
finpncial stotements iaitly preseit the state of Gifas of the giu as of tha end of the linonciol pesiod anag
the resulls of I operations and cash fiows kr the perod then ended, In contomrity with fhe infermafional
Finonchzl Reparting Siondards lor Smoll o Mediunvzizea Enfitios, The: exiernal auditons am sngogad fo
exprass an ingependent opinion on the arnval linancial stateme s,

e annual finoneial slotemants are prepored in 9ceordonce with the infernationg Anainclal Reporling
Slandords ky Sl ong Medivm-s2ed Entities ond are based upon dppropriote accounting poicies
consistenily applled ang supponad by reasonabie ond pripgent judomants and eshmges.

The membes of the eaetulive commitioe ocknowiedge inol they are uitimoetely responsible For ihe
systam of internol fincnclal contred esiobishad by the cluls frsd ploce corsigeraohle empolaree on
maintgining o sirong eentrel ervironment. To eénable tha membars of 1he axeculive commitioe 16 Mee
thete resporgibilities. ihe execytve commitiee sets siandords for inlemna confrel aimed ot reducing the
risk &f @rrew of loss In g cesl clieclive monner. The stondards include he proper dolegatian o
iesponsiglings within o cleaty detned framework, effective fecouniing procodures ong adequote
segregalion of dyligs to ensure ar acceptakles level of risk. Tese contick ame morilored thrauvghaut tha
clob and all employees ore requivesd o mciniain the Kghesi sthical stangiacl m 2nsurirg the Slub's
putness s conducted in o maanet that in all reasonable creumstonces is above reproach. The jocws of
fsk manepamurt i the club is on Identifving, assessng, manoging Gnd manikeing al knowan Torms of risk
gcrass the clyd. Whils apsnaling riss connot be fuky ckmnaled, the club endeovaws o minimise il by
enuling tha! approgdate infmstuciure, eontiols. sysiems and ethico’ behovials are applisd end
managea within predelemmnad procedutes gnd constrainks.

The membess of the execuiive cormmitlee are of e opinion, bosed on dha Informalon Gnd sxplanalions
glven by management, inol the sydermn of intemal 2onirol provides reaionabile assuronse thiat the
finaneinl recards may bo relied £ 1ot the praparaion sf the annual linonciol skalenants. Hawewor. oy
system af inernal finenclo! confrol con provide anly reasene®ie, and not aissolile. owsuronee ngainst
miedal missiaberment er itss.

The members of ibe esacutve commiltes hove reviewed the Sy coash fiow forecast for tne period 1o 3f
Decambe: 2020 ong, I the lighl of his feview ond the curent financinl position, they are solisied thaf the clu
Fick of hs access to adeoubie rascurced to coriirug i operational existencs lor tha foreseeable Tuhre.

e exdernal oudiors afs responscia for inaopencdently reviewing and repariing on the shiy's ennyal
Tvarszia! siotements. The arnueal finoncicl stalemonis have beer exarmined by the elub's extempol
quditon and 1helr repar & presonied on poges 2 -4,

The onPuel inonclal statemunts k6t out on pages & 10 24, which hove been prapared on o Hoing
concern bosis, were opproved by e gxecutve commitee on 10 Apit 2020 and wene signad or
s Eshudl Loy

Execviivs Commites Mambay

heslig~




Kyalarni Park Club
Formedy Gauleng Hone Sociely
Annur Fnonecig Shatements 1o 1he pered ended 3) Decombey 2019

Execulive Commifiee’s Report
the extcullve cammitiee submit ' repor for the petiod ended 3| December 204F

1. Reviow of seilvilias

Main businer: and eperatian

The club is engogad 0 on equesiidn sportt sSuo in Gouvleng.

This epenting results ond siore of alfairs of b Slut are {ully se1 ouk in the attachod annpol lirdreiot
satements ard do nel in pur gpinicn rrgule any lurther commeant

2. Balny coneam

Ta annual Enondio siotemenis hpve heen pleparad on the boss o! accouwnling pelicles spolicabls to a
poing cancen This basis presumas at funts will be availabve i inancs juiure operations g inol e
recdsation of ssets ong setlizment of habiltes, contnpent collgationt and commitrznts will ooeyr in the
treinty COWse of Busingss,

Tne abiily of the i 1o ponfinue 0 @ gong concem is dependent on a number of kaclors The most
significant of thaso s thel |he execulive epmmittes procunss addiiont reverue and)or lunding lor the
engaing apansians of tha ciuk onel Shat el lsgal requirements opplicobe in coavering io o civb hove
baen met.

3, Bvenks apet the reporfing perod
The mreerdens of the execulve commitien are nal awere o any other malier or ceumstioned s v

singe ko erd of the inanc'a) year.

4. Non-cument gzsels

Dratalls ef mojor changos in the: nalure 51 1he nen-cument mseds of the clul) during the year are as 58t oul
in v nole therets,

Trare hos oan nd major enanges ir-tha pokey resaling 16 I 1ie of nbarcurend assels,

5 Executive cammibes
The: memtaées &f the executive commithes ouring e vew and 10 Ine daro of this reperd are o fallows:

Cumpnt Membsen Chonges

Adomho Appointed 25 April 2018
K Bysray Appolnied 11 April 2019
J Cin {Tee-shanan Appolnted 10 Aprl 2079
8 Dewar Appainied 35 April 2018
A Eplingar {Chairperson| Appoinied 25 April 3D1B
AUthgow Appainied 10 April 2017
¥ A Teiie {Governdrnog) Appointed 10 Apeil 2019
M Tudr Appainied 10 Apsil 2019
4 Secreiry

Thie 2luby had no secetory cheing T peor,

7. Awdicrs

Therl Charlersd Accountanh Inc. wee oppointed as ihe auditars of Xyalami Park Club ond wiil continue
m pifice s i corionce with section 13 of the ¢ub's consitufion,

% Consplkioized comal Ananelol shalwments ) )
The elub 5 regquired o prason corgelisichied hnancliol iobements in Merrm of Saction 7 of the intornglans

Finomcicl Repening Stantars for Small ko Miedim Enlerpdses, The exacultive Sammitiee howevet
#lacted nol o prepare corsolidalsd finonclol Yokemenls batause e linancia brplicadors af
prepanng consolenisd fnonsal statements outwaigh the banefl! 16 the memmbers ¢ b chuls,

Al rogeminars nova hean mifoned of this lact gng oid na! objezt Thevelp, Conscidoted armual iinancic
siarnentt will hewaver ba oreporea if #vo need, Tor whatever reqson, rises, ons rinutad as such ot ihé
onnual gangrel Meuling,



Kyalami Park Club

Formerly Gowteng Hese Socaty
Annual Fingnciot Statements tor tne period anced 31 December 2019

Statement of Financial Posisifon

bDecomber 2017 Dacember 20718
B (]

Aty
Mon-Curenl Aiiels

Fraperty, plant and equipmoant

Invastnanis

Cument Asaly
Irwverntodes

Cither irancial ossefs

Trade ang other neceivabilet

Cperoitpg lecse ossel
ash ard cosh aguivoles

Todial Aspets

Biquity and LabiMiws

Ecpuly
Retninod swnsius

Liabikies

Curmend Liabl%ies

Trade and other payobles
Oher financiol liabiitics
Defengd Income
Frovijions

Tolo! Equity and liablliles

R 3516484 R 4, 180006
r o0 R 200

B 3814084 B 4160204

R E
R - R
R iBDZ70 R 121 45%
R - R
R 33048582 R 1,207,187

T YWY

R 483373 R 5473852

R 535B931 R 4.759.48%0
R__Gammes2 I 4,269,490

R 45ad81 R 234774
R 7573 R 527337
R 73615% R 405489
R 58271 R 45,452
R 1ardE0d R 121468
R

683373 R EAT3A52



Kyalaml Park Club
Fermarly Gaulerd Horse Sociehy
Annual Rnoncigl Stalemenils for the pediod &nded 31 Decamber 2019

Stotement of Comprehensiva income

Dzeombear 2017 Deosmber 2018
.4 B

L ]
Revenys R 5358864 R 3,528 447
Otter incoma R 54%.i04 R £54. 160
Operaling Bxpertss R -4853200 R 4929754
Operaing svplus / (delich) 1024743 D 337,047
Invesimenl aevarus R ¥5.782 R 12.315
Anonce costy 5 R 1315 R 120

Tohe! eurpivs / {deficd) Rr He yeor - 1092054 ~g2d, vh2



Kyalami Park Clud

Formey Govleng Homse Sotaly

Annua! Binanciol Stotements tor ine parfod ended 31 Decembar 2019

Staiement of Chonges in Equity

Spocific Relolned Yolal
Saocrvas Surphes Baulty
- h R

Belance qf 91 Jenpary 2308 f . R 5,084,450 R 5,084,450
Changes in squity
Tolal comprahensive [defil) for the yeor ) R H24.952 % -p24. 952
Transier frorn reservos R R : ] .
Tolal chorgés R = R 824552 B H24 952
Ealence of 31 Dycembar 2018 R - B A259.090 R A 258500
Changes i equity
Tot comprahensive wrpkss for the yeor ¥ R 1.099.234 R 1,099,234
Trchridledr rpm recerves [ - R - b -
Total chonges ] - R 1099234 R 1,099.334
Eolonce of 31 Dacembar 20T % R - R 5, yaz R B .9%!_



Kyalami Porik Club
Fornedy Gawteng Horse Sociely
Anhyal Financig! Slajements icr the period ended 31 December 2079

Statement of Cash Fows

Docombiv 2017 Dacembar 2078

Hokafc} R R

Cath fows tem gperating ocothfiicn
C.osh generated from Gbendlions 2 F 1.867.47¢ R 1O
nieres Incgme R 5782 R 12215
Fingince costs R 1315 K =120
Kb cath freny oparating ochivities [ 1.944.142 R 1.002.111
Cosh llows bom kavssting aelivilies
Purehose of propanty, plent ang egquisment 2 f Q.78 R 1.7¢5.454
Cosh fiaws trom Anancing activiikes
Movemen! in ¢lhes hnancial assets L4 . R P11.688
Mat cach frem fimoneing octiviles B - B 911,488
Total oash movernent for fhe year R . L4 2a B 16388
Cosh &b the: bagirening of the yeor [ 1202187 B 1,063,843

Total cosh o aned of the year B B 3134562 B 1300147



Kyalami Park Club
Forrnerly Gouleng Hara Society

Annual Financial Siatarments for the peiod ended 31 Decarnber 2017

Accouniing Policles

1. Sosh of presentalion end surmmary of signficant accovnting pollelzs

The onnual finongiel shatements have Been prepared on o going cancem basis in aceerdonze with he
Intemntipnal Financie! Reporling Stenderds for Smal ond Medivm-sized Bnlltes. and the ciub's consfituiion

Tha annual iintnciol statemends hove beaen prepared on the Figmaes] cost basis. and Incgrparnia the princixs
accounimg palicies sef gut bélaw, They ore pretentod ir 5outh Aldcan Rands.

These accounling poficiel tre consisiant with e pigvious period,

1.1 Stpniicont judgemznts and sources of eslimoiien unceroinly

Ih preparing the arnua’ Faongsdl statements, monsgamant ks required 15 moke Jvdgements, eyl ates and
assumptions fno® allect 1he omounts apresenied b ihe annwal ingngial statements ond selatad dischosures.
The sslimales and assacialod auumphons are based on hslorca experisnce ond other factars fhat are
comgidered 1o be relevarth, Acival results i the future ol diffar from e estmaies which moy be materic)
to 1o armud Fgngial stolerments.

Criioal judgameants In applying eccounting policizs

Manogemen ate feduired 1o moka efbcol pdgemanis in applying occounting policies from lime 1o lime,
The judgemenis, Gpart from thosa involving esiimations, flhal hove the most sigriticant etect an the arnourss
tecognied n the annual linangial statements, are outined os folkaws;

Koy seurces of eglimation umtcroinly

The loliswing ore key assumplions conceming the friurs, and other kay sowces of estimation unceriginty Gt the
e of the reportirg peficd, the have a significin rek of causing o mibienal adjusiman! M e Coméng
amouris of osieds and liabilites within the next inangiol yea,

Finoncial assals mesiures & cost ond amemised cos

The gl reviews tha esfimaied useful ives of praperty. plant and adguipment when changing circimitancas
indicate thal they moy have chonged 1inca the mos recen! eporling data. During ihe cument yaor, the
exaulive committee deterrinad ot the aseful lives & cerioin herrs of suvaillonee equipment shoyld be
shonenad, due fo developmenis in lechnology,

Thie linomciol effec] of I reasseisment, assuming the assets are heid untd the end of fhelr estirnated wsalul ves,
I le Increcie the deprecialion expense in 1his curent finoncial veor andg: Eor the naxt thies yeors.

Impaitment feating

The clyb reviaws and res the campng va'ue of praperty. plant ang egulpment and intarngible assets whin
evenis or changes in reumsionces swagest thal the carrging ampunt ey il be recovemable, When such
indicabors exigl. manogemant determire the racovesible amount by peidmming value In use andl lelr value
calcuiglions, Thase caloulations requre the use of eslimales ond osumpliors. . When il s not passble 1o
calenmine the recovarabie amount for om ndividua oisoh managennan! ossesses ihe recoverable omavnt
for il cosh genarating unit 1¢ which the assel belpngs.



Kyaloml Park Club
Terrmorly Gouteng Homne Socioly
Annugl Finanaial S1alements for the periad anded A1 Decernber 20'%

Accounfing Policles

Frovislona
Pravisiors ore inherendly basad on ossurmplions and etfimatas wing tho ezl Intarmotion ovilskie,

Addiional disclobsre of these estimaies of provislors ore included n note 8 - Provisians,

Tondton
Jucigarnent is reouired In delormiring the grovision for indorme laxa: disa 1o the corgyety of leglslalion.

Themn ors mary Fankechaons ond solzylilons for which e Wiimale tax determinadion s uncerain

during the ordindry cawe of business The club recogneas kobitliss dar anhciooted fas owdil isues based
an eshmales of whetner oogllonal joxes wii be ave, Whera the ol fax putceme oY thess matltars is
difterent from the amounts that were initially recorded, such oHorences will impact the inceme toe and
delerad fax provisions in the pered in wnich weh delervination & mode,

1.2 Mropery, plant ond equipriven

Property, planl and equipment are fangibke cisets wivch the cluls héleds lor its own use oF 107 e rental 1o
othare and which ore expected to be wvied for more than one peiod,

An Hem of preerly, plont anad oquipmient s racognised os o 48tel when i s prokaibe that fulure economic
benetils associoled way tne item wall how 16 e clud, and thoe cost of the lem con be meGEJred reliably.

Frapery, phent ond eslipment is imdlicly megisurod of cogl,

Colingludes cos's ncuwred inlilally 1o acquire of Sonstrack &m ilem ol property, piand and eguipment and
COst incured subsaguently 1o add to, replace port of, or sevice I, 1| o replocement cost 5 iecognised in the
camying amount of an iieha af properly, pion and equipmant, the Gaimying emoun: of the repinced parl &
derocopnised,

Praperly, pient and equipment Is subseciuantly stated of cost less aecumulated epreciotion ond ary
ocoumuiated impairmeni ksses, except for lond which ks stated o ¢ost less any accumulafed Impaiment
lasses, '

Depreciotion of an ¢siet commences when ine assel i avoloble for use ts Inlended by managemen,
Dogreciohon s changad to wile off tha assets carrying @mount over i% eslimoted wseful lifo 1o ity estimate
rasiducl wo'de, Wiing a maited thit Best reflacts he pattern in which 1he osset's econaemic banehits are
corsumed by the ciub.

Theé useli lives of iterms of property, plont orvd eguipmen] have been catessed G5 IoBWS:!

R : Diepreciotion method Average ussil e
ATB s Shechgnt line 10 yaors
Catering equipment Shaight ine 4 yoors
Compuler egupran Shaigh ne & yeors
Becloric equipaant Shraight ine 5 years
Fencing Sirpighi ing E yeains

Jumping equipmeni Straigh Bne 20 yenois
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Accouniing Policies

Matar vehlcies Straight lina 5 years
Office erquipment Sircight line 7 yeors
Plzni and mochinary Staighi Une 5 yaors
Seating Strpiight Bre 20 yedrs
Tienkng equipment Straight Tne 3 yoars

The deprecioton charge for soth penod is recogrised in Erofit of kass uniess it is included In the comying
armount & anathar osso,

Depiecialion i not chamed 1o on osset i¥ s estimated resdunl valus eaceet; of s egual 1o it canying amout,

wher Indiceion e prasen] that tha useful fves and residual values of Hams o propesy, plant and 2quipment
fhave changed since the mos! racent onnwal teporiing dale, ihey ore assestsd, Any changes are occolried
far prospeciively as o chorge in azcounting estimate.

Impaimonl teyis are performed an property. 2% and equipment when there i an indizator ol shey ragy bo
impaired. Wham Ine caming omous! &1 an tem of praperty, pion! or equiprent i ossessed 1o be higher Than
the esiimaled recoverahla omown], an impemeent loss i recognised Immadiolely i prafil or lew 1o tring the
comying amauwi i ling wilh fhe recgverocta amounl.

Anitern of prooorty, plant and aquipmen! it desecognised ypon disposal or whan no future economic bemelits
arg expecied from ity corvinued wse or dlsposal. Any galn of loss ariding from the derecagnition of an tiam of
croperty, paint and eguipmenl. aglermined as the differance betwean tha net disposal proceeds. f ony, and
the camying amauni of tha rem. i Inclydied in profl o loss when Jhe jlem s dorecognised.

1.3 nvextmenis
Investmenis are recopniséd @ Cosl hess any accumuioled impalrment losséy,

1.4 Finonclsl Suchoamenis

InMticl mecsuresment

Financia! insinymanis are Initialy meosured at the onsaction price Including Mensaction coss sxceptin the
Inlfigl recsstament ol fnancal assels ond liabilifies fho! ore meowred ot for volue Mhvough profit of loss) untes
tha amargement constitutas, in ellec), o finending fransaction i which cose i i measured ot the prasent value
ot tha fulure payenenis dicounted al o merket role af inlesest lgr o simior ciebt insirement,

Hnanclal instwments & amaortisad cosl
Thest inclue kears. froge receivakiss ond irade payables. Those debl miinements which meet the criterio in

sechiah 11.3(6] of We stenoare, ore subsequently measured of omorlised eosi using the effective interest method.
Deli wmstruments whnch ate cicssdied os current msals o cument liabililiet are meosyrad 08 the undiscountsd
amounl of the cash expecied 1o be recelved or pold, uniass the arangement effsciively constiutes ¢

financing fransaction
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Al eoel seporting date, the comying emounts of asseds bald in this cotegory are revitwed to daterming whether
inera It ony objechive evidence of impairment, 1l therg is objaciiva tvidence, the recovesoble omownt s amount
4 gstimated ond compared with the carrying amourl, If e gsfmoted recovergbie pmauid i lower, the
camang amount b roduced b i sximated resgvertbla omount. ond on Wpalrment ko is recogrised
immediataly in pra'it or inss.

Fingncisl ixsinmments ol co
Ezzulty instrutnenits thal ore not pubicly roded and wihose [or volue canral pthorwise be meosunod

Teiobiy witnou! undue 05" 0) elior ane meosured al £os! 195 iImput-nen),

Rnancial ins:wmenks of fak value
All oiher finonclol Binsments, including exuity Instwmants thal are puecly roded or whosa kalr valup ean
otherwise by mMedsured raliably, witheul undue cost or eflort, e measunod o Kk valbe *rrough piolil and oss.

1.6 Tax

Curent fax oswels ond bablifies
Current tox dor cument ondl pHos periods B, o the exlent unpald, rétognlked os a Fablily. 1 tha gmouni clready
pod inrespect of ewrent and orior perdodds exeeads tho omaunt due Jor ihose poried, he 2a0ess s

rocognisod Df QR Qusel,

Curreni ke linblllies / jasiess) bor ihe cwreni and prior perods are meosursd o the omoun] wpesied 1o be
poid 1o/ recoverad rom} the tox ouihoiies, viing ihe tox rakes [ond tas kows) hot heve Been enacied o
subsfeniady enncted by fne reporing dole.

Tne tax liabikty retiects the efiect of the possible oulcomes ¢ a review by the fux ovthorities.

tan sxpantas
Tew expensa & recognisud in the same companent of fotal comprehensive Income or equity as the fransacilen

o ather avegnt thal rasulied in the tax expense.

1.6 Lepses

A legse I clasifed a3 o finonce lease H it fronsfess substaniially afl the risks and reworas incidenic lo
ownershin o the esee, Al other lsuies ane eparoiing leases.

Opevoling 10caas - leasur

Operoting bauss iNEAME i recognsed a an income o a siraighkEne basis over The leose lemm unless:

. aroihar syslemotic basls Is reprazantaliva of 1+ ime pattarn of e benebt from he leosed assatl. even If the
rece:pt of papments s not on ot boss. or

- the poymenis are shuehured io Incrause In lne with expected general nfiation (bosed or publishad Indexes
or siatistics] ja compensale lor the lessor's expetted Inflationary costncrecies,
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Accounting Policies

inltigl cirec] costs incured in negaliating ond oTanging operating leases ore nddad o the canying amount of
ihe leasad ossoi ond recognlied ax an expenie over the leasa ferm on ithe same basis af the leose income.

1.7 ‘mpekmient of scoets

The club easessos al each repeoning period dale whaihes thare is ony indicalan thal on assel may D4
enpored. I any sueh indication exiis, the club esfindtes the racoveraoo omount of e osepd.

If there & any such Indkcailan, the recoverable amawnt of any aliecied oset jor group ol selotee assati) is
estimaied and and tempaied with ils corrying amownt. H the esiimgigd recaveroble amount is lkower, The
corying amount |s redupeed to ifs esfimated recoverable amount, and an impaoirmert lois i meognised
immediciely in proii € ss.

I} an imparmeal 1o subtequanily reveses. the comyving amawn? of the assal jor growp o retated assols)

is Increasad (o the revisec exfimale of ifs recovenable amount, &1 not in excass of the omount thol would
hove been Seterminad hag no ipairnent toss begn recognisea for lbe aise? [or Group of assol In prier yecss.
A reversal of impairmant & recogrived wmmediolely In profl o ks,

1.8 Emplovas benefis

Shor-term =mployes banoiids

The cosi ol thcri-term employes benslits, [those payatdewiihin 12 months ofter the serice is rendered, Juch
ieave Py ond sick laove. bonuses, gnd non-monelty benafits such as medicel care), ans cognised in the
peria in whitch the senvice |5 rendered ond gre not gdhciunted.

1.4 Frovislony ond contingencios

Provisipne ore mr.ogniiud wivan:

+ fhe club hos an abligation o! the reporting period cdtte o5 @ resull of 0 past event;

+ It 5 probable Ihol the club wil e naquined o Iransfer econsmic benafiis in settiennent; and
+ e amouni of the chigation can be estimated relally

1.10 Hevenwve

Rovenus & recognied io 1he extent thot fne slvt has iransiereal the signikicont risks and sewards of owneshio
ol goads 1o the buyet, of hos rendered] senvces under an ogreemen] provided the omound of revanus can be
meciured reliably and H i probable that economic benefils associcied with the fransictlen wil flow fo the club.
Revenus It MaGsured of the falr vaue of the considengrion raceivad of repeivable, sxchuding VAT and discounts.

Revenue from entrance fees and surgius on fhows ore recognlsed, in profi! or 1o, whan fhe club's fght o
goelve ihe poymen! has boon edlabkibad,



Kyalomi Park Club
Farmorly Gawieng Horse Society

Annwol Financial Statements ‘ot the perlod ended 31 December 2019
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Meruergnip fees foes are repogrised on the aecrual botis in ocesrgance with the wbsionce of the vetavon
agrerménts,

1.7] Bowrawing conis

Bopgwing costs are recopnised g3 an expense in ihe perad in whih they are incurred,

1.12 &iher Incom:

interest is racogrisod, In proft of loss, using the effeciive intarest rota method.
Renla income js recognised in profil or loss on e stirdipht4ing bails aver the lerm of the leawe.

ircoma tram hire of groveid aind equipment 8 recogrised on tha occruol bals in accordare with the
swbstance of the teevant ogrerments,

Immursnce refurds o'e recagrised. In profit or Ioss, when the club's righl ko receive poyment hos been established,
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Forrnarly Grauteng Hore Society

Anrwnl Financial $glerments Tor the poriod endad 31 Degember 2D1¢

Notes fo the Annual Financlal Siatemenis

2. Properly, plant ond eguipment

Aranri

Cotedng equipment
Computer eguipmerd
Fervirv

Molor vehleles

Office eauipment
Plant and anachingry
aealing

Show egulprment

Yals

Arenos

Cotering eauipmen
Compuler eduiprment
Femeing

Mator vehicles

DIfce egqulpmani
Pant ond machineny
tealing

Show equiprmenht

Talal

Dacembay 2008
Aeetmvictzd .

o depreciiiion Cerying valvg

R 4415075 R -1.925B14 E 2 489.26|
R A27.408 R 827.444 R -

R #6371 R 338,394 975
R 3IB595 B 310242 R £353
R 31329 R 313229 R -

R 50072 R 345,545 R 5,328
R 781315 R 454,250 K 315084
B 415,667 R 242718 R 172,550
[ 1022773 R 515241 P 507,532

i 3207863 B 2883079 R 516,684

Deceamber 2018
Aecomulakd
Cost depreciolion _ Canying vaks
R 48i50r8 B -1,520478 R 2854597
R 32444 R 327664 R .
R 4415317 R 352121 R b4, 250
[ ABEF5 R 303766 R 12,829
R 3520 R 310312 R 297
] 359072 R 341861 E V2.212
R 774948 R -364,025 R 4129472
B 415447 R 22198 R 195,733
[ LO17A78 R 117847 R 599,528
R g!_.i_g;ﬂ!i B 4200010 F 4.3 50 D4

RecenciZation of property, plani and i auipment - Decsmiser 2019

Arenas

Colefing equipment
Compuled equipmsnt
Fancing

Mator vehicles

Qrfice squiprmenl
Fognt and maghinery
Scaling

Show egquigrnent

Qpening AdgiNona |

bulanee (Disprsois) Depreciaton Todai

R 2874597 R ] 405337 R 2487241
R - R = R - R -
R 14250 K R -4.275 R D976
R 14.82¢ R k B47E R B.a53
® 2T R B 297 R

R 12,212 R - R S685 R 13.5%7
R 412%42 R 454 R 0,203 R 315,054
R 193733 ® = R 30,783 R 172950
B 599525 R 5.40C F 97394 R 507.532
B 3150004 R 748 B 41070 B 351404
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Noles to the Annual Rnanclol Stalements

ReconcEglion of peoperty, plant ond seypipmant - December 2018
Oponing Sedeions

bolanse (Dispotols} beprecialion Tolo!

AlEnas -4 2421573 F 821,404 R -340,380 R 2.694.597
Calering aguipmant K - R E - R

Compuier equipmen? R - R 17100 B 2850 R 14,250
Fornting R N3 R . R 480 ¥ 14,829
Malar vebicles 4 727 R R -5000 R 297
Oifice sauiprant R 9880 ® 11748 R 4416 R 17212
#iant and machinery ] 27475 B 479028 R 3780 R 412,842
sening R 143951 B 70000 R a0.218 R 193,723
Ehowe oujugnan? R 87005 R 36170 R 823457 R 59524

29110

179685 & -Bedgel B 4,180,008

Ragishers wilh detalls of propaerly, plant eng equipmenl oré ovailable for inspectior: by members or
thelr guly outhoised representotives al e regsieras olfice 41 the onganisation,

1 invesimenis
Namea of eompany ] % Centying ‘Ceerying
haidirg 2017 holding 2078 amawnk 2019 amoynt 2018

Souih Ahiean Nofiond Esuesirian Canlie
[Pyl Lid 34,59% WS R 200 & 200

L o

The comying amounds of Investimenls ore shown net of impaimnén? [osies.

4, Ofhey Enanciel omsels

it ornortised cost
The Souihy African Hallondg, Equeshicn Cunire [Pyl Lid R -25734 ~517.237

The toan is unscclred, bears no inlerest and hos no fed
ierms of repaymant.

Curient assels [} - R
Currsry Fobiillles R 25734 R -£97 207
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Notes io the anhval Finonclal Stalements

5. Trode and alher rogsivabias

Trode raceivobies k 180,270 R 119656
Provision lor bod debis £ R -
Deposils 2 K .
VAT R R F 403

M

The execullve commilies consider thal Me camying amount ¢f frace and other
receivabies Gpprodmates ther falr vaiue,

& Cosh ond cosh egubvolents
Cash ond gosh squvaients congst al,

dank balonces E 3133451 ® 1197.774
<oth on hand R 253 R 4.413

7. Tnage and ethar payobles

Troge poyablos R 421,122 R 129,157

VAT ] 1ai82s ®

Ascrued payroll lowos (4 14 R 29.0d1

Mucrued pize money R 1348504 R .

Agcrued tudi faes R 45,000 R 47 082

Deposits regelved R - E

Arcrved workers camnpensalion R 33548 R 9474
5.0 B Il ]

The exacLiive orritles consder thal the corying omoyunt ol hode and alher
poyables appradmatas el folr volve.
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Notes 1o the Annual Finonclal Statermnents

&, Proviulons
Beconciigiion of provisions - 2007
Dpering Eiilised duing

bolnnos fha yaar Tekal
Lisave POy provision R 45882 R 12419 R Gé.ox
keconcliation of provisions « 2118
Opening Wiksad during
bélanee The yeer Toled
Leave pay provison 82771 R A7,119 B A5.461
[ — - =~ - - |

The lecve Doy provision represants manogemnts pest esimate of the lobiliry ol yaor erd.

%. Rnonce coste

Tode and other payables K 3R \20

Lote paymon? of fox # 1312 R -
1315 120

10. Temafian

Yhe ciub % poriolly exoms e fax under sechon 101HE0) os It is reglslerad o o public benefit
organsoion.

14, Awditer’s ramimeration
Fees for audi -] 45000 R 82,558

Adbusiment for previoud year R 20684 R




Kyalami Park Club

Formery Gautang Harsa Socigby

Arnwal Financiot Stotements for Ihe period ended 31 December 2019

Notes fo fhe Annuct Financial Siaiemenis

¥2. Cosh pensraled hom operalions
Surpius £ Jdelicl) befere taxalion
Adjuchevants for:

Degreciation ond amoe lsotlon

Profil on sale of assets

Interas) iecalved

France <asts

Mavemenis in sperahng eote osels and occruals
Movemanis in provisiers

Change! Inwarking ¢ophak
Inverlares

rode and other receivobles

irade ond ather poyobles

InEane raceivad in advaince

13. Mambership fpes
sombership Reas
Mon-rmariber arann levies
Enance fess

74, Surples on shews

Swrphs en shows consisls of the following:
Shinw ENCCMNE

Show eapenses

15. Emploves cosls

lecwe pay

Lalonies

Sevaranee pay

Skill development kevy
Uneroloymen] nsyronce fund
Wages

Work/men's compansafan insurance

R 009204 R H24.952
R §43.047 R 554,740
R - R -

R 75782 R 2315
R 1315 R 12C¢
R - R 143,967
R 12.61% R SFANL S
R R

R -588%) R 1.148.584
R 4] F.BEE_ R 240,410
E 171,654 R 02y
R 1.85%.478 B vhL.218
R 1224756 K 1,000,372
R 400,383 R 343,577
R 174782 R 1T 708
R 1801922 E 1,837 474

i rr—————

® 119279351 R F.139, 788
R BA422410 R 3,048,983

R 1857t R 28,803
R 1,400,973 R 1,163.5¢1
R - R .

R 11432 R 11.54D0
R o7ra R T2
k 407850 R 501,730
R 46,853 R -

R 'lgi'iéﬂ 3 L713.695
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Aniuo Finoncic! Siolements for the penod enged 31 December 2009

Notas o fhe Anhual Financial Sialements

16, Genergl expanees

Senaral ofice axpensas x 44,180 R 15074

ticonse leas R 12148 R 1,94

Relrasnmenits R 3272 R 5,374

Srofl wnifomn R 31,194 R 13,397

sl wellpre R 1,553 R 4,143
] b B [ 3]

o

17, Gedatid paries

RelaBonshlps

Enfity wilh COmM™DR MOrSgeren? Toe Spulh Africon Notllona! Equashian Candre {Ply) Lid

Relaled parly balonca

Laan cogevnt « Owing {io) / by veltted pariy

The: Sayth Alican Molisagl Equesirion Cente 1Py} Lid i -25 734 B -§27 23¥

Exlaizd porly ramoctons

Lacas rantals pose be relmied Secikes

Thie Souih Afican Nallong. Equeskion Cenire [Ply] Lid R 560,000 3¢3.,000

18. Golag concdén

The araual financid stalements have boen preparad on the basl of accounting polcles opphcabla ic o
gaing coneern. This boss prosurmes that funds will be ovalabio ¢ finonce future operailons and that the
reaiotion of assels aha setiement ol Fodiiies, contgen! obigaiiors and eommitments wil ocour In fhe
ordirmey cowie of busness,

The execullve cammitics bateve thal the club hiss odetuale inancial resources 1o canlinie in
oparaficn fo+ the {oresepable: tulure and actordingly the anrugl inanclal siaternents kove boen
prepirad on o going ceneen basls. The eracullve commities have solislied Themselvos that the cubis
1n & sourd finoncict position and ho! it has access fo sulficient bomowing tecidies ia mee! ks foreseschis
cash retjuirements. Tho execulive comemitite ars not owars of any new malerlel changos that may
ogdvenely impac! the club, The execullve comiritiea one oo nol owore of any matenol neh-compiance
with stolutary or reguiciory requiremeends of g1 any pending changes to legitlation which moy alfect the
wlub,

The abifity ot the civb to confinue ai o gaing cencern i dependent on a number of joctors. The mos?
significant of these s that the execulive commitier confinues ko procure lunging for the ongeing
oparalions jar the club.

19. Ivenh alier the reporing pariod

The members of the oxoevilve comemillee ore not owore al any afwer matter or creumstance onming
since e erd of the namciol yeaor,
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Annual Fingncie! Statemeanis for fhe pencd endad 31 December 2019

Statement of Finencial Performanee

Decembar 2019 December 2018

Mabi{s) | k

BEevanue
pMerrdsership lees ig R 1801.922 R 1.537.474
Surplus om Shows 13 K A55EP42 R 1990773

B 5ased B 3630447
Oy lncome
Atveriisng revonua R 5217 ® 5570
Bod cabis revovared R 144221 R -
Hive &1 grewnds and aoulprrant R i E R B £92.5:0
Interes recelvad R 75782 R 12315
Preofl &0 ditposa’ of nen:Suirent assets R ] .
Recoveria: R 14387 R 2,243
Rental incameo R - E -1 35,641
Skabng incarma R 2000 R 3478
Suradry Income 3 5053 R -
Special =vies 3 - R

B 624866 B SMATS
Bxpenses B -AER3200 B 0009784
Oparching prokt / {loss) R 100527 & -B2a.n32
Finonce costy 9 R -1.515 R -i20

Burplus / (cinfizit) for e yenr 1!@234 R -§24,052



Zyalomi Park Club
Forrmarly Gouleng Horse 3ocialy
Annuol Baanclol Staierments 1or the pariod ended 31 Decenioer 201%

Staternent of Financlal Parformance

Preambar 2019 Dacember 2005
Motais) R |

Opesating Sxpensss
Accouting fees R R .
Adveriisng and promaotions R 5,184 R 40,651
Aucdieats’ rerrisneration 1] R $5.584 K 42,558
Eod dabis F 10,169 R 149,229
Bonk chuigas R aosR2E R 255,957
Computar Bipenses B 48705 R 40,855
Cansulling logs E 5,712 R 410,873
Dopreciation, amorlisation ang impairmens R B43.08F R S8, 780
Discoiun clowed R 502 R aF
Emplayee coils 13 R 1L.BP5476 R 1891.874
Erfedainment R 11.2% R 004
Fines and perodies R - R -
General sxpenses L] R 92348 R 4B.B51
Irsurarico R TR722 R 3B, 374
Leoss santal on apardling leass R S00.000 R aD0.CCo
Legol experses 4 - R
Motor vehicle exparsas R 108,738 R 118047
Prinfing ond shationeny R 55318 R 76081
Fapors ond rRinianonce R W 8 159,244
Secuily R £ R S5.6B5
Subscripliong R 332% R 439
felephpre and rax R 18,240 K 20212
Upkeep of grounds R 831985 R V26,559

] 4, ‘!ﬂ_) B ¥ L?_5_4=



